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J lilt FINANCIAL AND COMWBIICIAL.
I f
t lip Fmdat, Bee. 10.

) Ijj The conwo of prices and the character of tho
. , iiji donllngs on the Stock Exchange to-d- wore)

i fiw; calculated to eonvlnco oven the most skeptical
i SB observer of affairs In WollatrcotthatitBenuina

I,' bull market Is under war. To be sure, the
f; ; transactions Instocksweresmallerthanyestor- -

day, and they have. In fact, been upon a de- -
j w crooslnir aealo alnce Tuesday. Nevertheless,

; they woro unusually largo and the dlstribu- -

9( tion and shifting of the business shows a
' growing; Interest In securities rcnultlnr

', Mi from Increasing satisfaction with all the
factors Influencing values. Confidence, which

t Is tho basis of overy business situation. Is ro- -
' Iff vIvlnR and bids fair to develop to a decree that

lm- - mnY bo characterized as enthusiasm. That,
jg' liowover, sooms to bo some distance In

, tho futuro. Tho fnlllntr off In activity
jK during the last two or throe days

, can naturally be attributed to the Irrogu- -
H, larlty In prices resulting from extcnilvo profit
Jr: taking by various Interests early in tho

, Mi weok. It Is worth noting, however, that
. !' fir tho reaction is confined chiefly to issues In

W which thoro has been oxtonslvo speculative
' ;.

'

buying and that at tho samo time In- -
. f jjlj vestment securities havo not only hold

ll- - their own. but havo ndvanoed materially. Whllo
' J' there was a foiling off In the dealings In Btoeks

there was nn increaso of nearly $3,000,- -
j 000 par value In the transactions in bonds, clr--

fL i ml cumstaftcos that indlcato a confident feeling on

W m' tn0 part of mTOstors ln tho faco ot P"501 taking
W by speculators.
r 5j Tho reaction In the stock list occurrod lata
i In? In the day, and followed a very strong; market

. ! w. durins tho first hour or two, when some of
j m the hluhost prices yet rocordod wore mado
t for a number of stocks, notably Brooklyn

. Itapld Transit, Federal Steol issues, Denver
I im RnJ R' 0ranJo Proforred and Union

Pacific preforrod. Speculation in Union Pacific.
'M sharos was Rtlmulatod by prospects that tho

T company may obtain control ot the Chicago
M and Alton Itatlroad, thus oxtendlnc its-

j lines from tho Taciflo coast at Fortland to
Chicago. In splto of tho nfternoon reaction.

Hh Fedoral Steel common, which again led tho
f "st 'D resPeot ,0 activity, closed lHpercont
i B higher than yesterday. The extraordinary

B activity in the Iron industry and the con- -
' ; H Btantly advancing pricos of iron products

H amply account for the strength of tho
i B market for all of tho shares of the com- -
',. BE Iianlos ongaged In producing- - or manu- -

" ,' Mi lecturing Iron. Thouch tho net declines wero
;' f largely in excoss of tho advances recorded,
5 f nono of them was significant, Thoy wore

K? brought about in tho main by market condi- -
which a few professional operators andItions following wore ablo toomphaslzo during

. ot tho day. At tho recession buying
;. ' j orders camo into the markot and their oxe- -
, ', cutlon brought about a recovery from the

' i lowest prices.

t Tho professional element will, doubtloss, as
'.'; - heretofore, endeavor to tako advantago of anyy ' j onthuslastio buying of securities, but the ro- -

actions thus brougnfabout cannot Impair tho
k, j value of two or three unprecedented fac-!,(- ,;

tors ln tho Kenor.il business situation. Chief
' , , among theso Is tho fact that tho United States.
' 5 j' for tho first time In Ha history. Is now trans--

: j l acting an enormous business with its
J't ' i j own capital. Spoclo payments wero resumed

, largely on foreign borrowings and tho
' dovolopment of our railway system fol- -

'. j J lowing that evont was also largely do- -
:' i pondont upon sales of securities abroad.

' II Within the last eight or ton years tho United
) Ui. States has beon a steady buyer of American so- -

,. i S ; curittes from Europo until the supply from
:, J 19 that quarter soems to be wcll-nlc- h exhausted.

', f Ij ; Within tho samo period exports ot mor- -
i t chandlse havo increased and latterly lm- -

l ports have decreasod, until now Europe is
IT :BI ? aborroworof money in this market to pay for

j the nocessaries of life. In spite of illiberal
ijl' - legislation affecting the transportation Indus- -

'j'f iSji , try of tho country and tho Incompetency of
V h mi ' many trafllo managers, tho earnings of
,V A fjlj ' the railroads aro in tho main satlsfac- -

,' 't tin factory, and hardly a week passes that
' ?Jn oneormoro stocks ore not added to the divl-- t

jifl dend-payln- g list or dlvidonds increased upon
'

i ' ijll others. For onco Congress Is not a disturbing
',

' H . factor, and the chuncos of a reagitation
f IK ' of the currency question seem to havo

' J Ml , been materially diminished by the pros- -'

M ' perlty that prevails and by the constant
" ,!j C. Influx of cold from practically all quarters ot

' aljj the world as well as tho increase from our own
' .' dj mines. Tho situation In many respects Is an
: 111

' ideal one. and the market for securities Indi-- t
' Jlj' cates that this vlow Is held by those who own

I ' fir '. or control ln the aggregate an enormous
' ' ill! 5 amount of money.

'. IJi. j
" "

1 'i 'lF3 New To rk Slock Exehange-8al- et Der. 10

m
" lip ' tmrrra states and statb honds (ik Sl.OOOs).

l 0 L b 8. o a Va F dbi f 106W100h otieui 83
Ij! ' 10UB4I.C. 1B25128W 40 Vafld.tr..7M7K14 I jl CL0BISO rnicss ov UNITED states bonds.

fl'll OiU. Jiltd. Bid. J,kii.
jl , rnBt2i,r. UnSHi.c,

J (Htj ' itploro OOW 1835 128X 138H1 jjjl CBSi.1908- - UnStSi, r,
i" JL ' lJ8.r. .106K 107 1004 112MU3Hj' Ij 5 EBSi.1008. UnSttii.o,

If . l18,c.,.10aX 107 1004 112K U3X
, CnBt4i.r. UnStOf.r,

ih 1K07 111H 112 1800 102H
'Pi . ' CnBt4i,c, USSttSi.r,

, M , 1007 112M 113M 1024,1)0118
jl T CnBt4i,r,

J026 128M 128K

I )B tlAltnOAD AND OTHEn BONDS (IN Sl.OOOs).

r 11 Ate&j4i.... 78H 2 Keok&DMSa.HO
iM 10 76X 16 KlogiCoElit. 00
If . 143 78 20 K C.l' to Ht. 71

k J 10 78' 3 71M
I 6 77M 10 70MW I ! 11 77M 1 71HWl i 77! 1 7lH

1 10 : 77H 13 70
fj E 10 77H 1 IxAvfcPriitl24W I 137 77 6 I.E4W2di...l04W
V W ' 36 7QU 10 LaVe Bb2d. 0.116M
1L I? 75 77M 1 o Lou N tnl 4 07M
t8l' 40Atchenl4.... OOM 10 L4N.T&A Utl 10

i i f? 7 00 UiNEi 106X
fi-- 8 OOW 21 L,E48t 1, 6,t r 63
m 8 00 0 62W
gf 1 AdmiEi4..103Kreo MetBt Ry6i..H8

1 fc, 10 AmTobicrlp.. 06H 8 Utilnt en.. .. H3H
' f. 1 06W 7 84

, 3 00 10 Mo, K t T of
aD'wty&TthAv Texu6s 87HI 'if" 121 2 88,W 20 rtOBJti, wl . 07M SHob&Oltt. N.124R 340 07M 7 MobfcOinit... 82

70 07X 3 !obftO.UilStl06
' 108 07Ml4MoPocn HoK a0 07H 7 MP col. lit Bi. 00
HiE, 1674 OB SMnPlDi 02M

fL 120 08H 2 DIMiff; 2a6B04i,wi. os 10 oiw16 08K 16 'Pprtor4..,lo2
m, ISO 8! 10 JlfgalB C10K

; 31 084 80 00
,' las osiii oo

WL 1 BrookK TB .106H 43 60SK 2BrWWBi , 044 BKlWcntt,,., 80M
W lau.Qctsti . .1064 o bom
jjf; 26 106M 1 NYkBHLrBillOI-

-

3 Brook U O . 1 1 6 flNYJfcSirnl .. 04H 1 ChfcWIndgnlUOU 2 X J Ogal fc... 1 Ha' 1' 2 U.H.A.U cnt1174 27 SYC.L S col
M 100t0g4,.. . OOX SHi 074iW " 004 6 mtt
BR, COCUn&OIliA 2 07'tt Htcu4 . ..100J lNYO.I,8col
W 10 C.btgcnrS. 1T3M a4i, r 00Mjj'K 4C,I)&Q4i,Neil04W 6 07
Wfr 8 C,llkQdblSil004 6NY0. MOoal1 3 Can South ut.l 11 04 07

iffi 2CuBouiH2d..ll04 2NY0cx1 ..103Hlm 11 ChlTiM. .. 0417NYi.tl5.,r 110
W 10 CentllrUriit 004 6 N .CASt 1.4.106

IWi 4 OOU'lONllBM lit .103Uk 24 01!16 102
Jl 10ColB0 4,wl.. 80 1 Ohio i Men .106

1 80 36 Oltt N4 ... 004I F ? 804 10 00jl 80 lOOreSLcn 6i.U0
i 11 ft Col Mid Ht.... 70 10 Ores Lino A.. 844
f flf. 1M 2 844

I? 1 " 70 260.oMI.UoB 0441 ChlQL 0 Co SPMCoutlit 1044
f r " ; 111 BOPootEutl.t. BAHtiMfc-- , lXCbBi,t iuh 6 84

jHkt .

'

'MlMMMTMmmWI!M'Vi'uiim

lBOOattyeaSs.. 02M 2 renn44..,..110
ft i D2M 1 HtUtWnUt.1004
0 OEM 1 1004

36 024 10 ...1004
SOOaltrlttlne 40 31 100K
1 Ch. I ft 1, 8a.... 107 7 1004

lODftnOca.,,.101 6P,O0,rBa.,100
ft 1004 l mil ml .... 100K

10 DnlJtlItlat..lOOH 6 1004
lDtlftWMlat. 824 3nhkBnrdb
SDt,UftMlq 224 . 1044
ft 22 13ReUcnM BOM

30 Tat City O 6a.. 004 13 SOU
10 OOW 70 BOH
10 004 6 804
32 07 31 804

8 07M76 804
16 074 lORIoOWlat.... OS
126 BftTHiCa. 074 10 Bopof ArltlatlHK
37 074 CBtLftBFea.l244
03 08 6fitI.tHFiBt.1084

6 084 3Stt,tBF4a. 844
6 084 16btLBW lat... 844

23 OAK 8 844
10 00 26 844
10 Kl.LtIJBlat.103 10 BtL B W2d.... 404

1 Er prior bda... D4M 6 404
2) 044 40 404
20 044 B 304
10 lrrlli3-4e.- . 764 10 394

3 ETannSa 1164 42 40
1 ETennlat.....l074 20BAtAlMat4s.. 704
6KTIndlatcnlOO ftSOlOl lat..,101T

76E1glD.JtS6a.104 14 102
1 1044 0 101H
6 1044 20Bon'waroa 106
2FtPUlat,al20 OSUnHtTfla.. 82
4rilnttPUSa 1 ,.. 824

1'HdlT 101 32 83
31 Vt Worth lat,. 86 1 824

6 864 10 82
lortwtnont 74StntTie.... 234

4 064 87 24
3 054 72 234
6 06 46 244
6 044 U 2 244

lOO.n'gtBA 16 24K
MP6 004 10 244

6 - 004 7 244
2GrBrdebA.. 60 20 234
4 0rBardabB 04 40 224

170nV6a.$S5p 80 86 23
1 704 1 Tax rao lat 6a. 10 04
1 804 8 110
0 , 7BK 06Tax r0 24lD. 484

lOIIockYtli, a 30 60 36 484
10'UtTCgnUa. 8GK18 484

1 80 36 48
lOH.EiWTlat 00 16....". 47M
16 084 'OTC.I t It 8a,
17 Iran lit 2d 1004 Blr dlr 101

1 IronMtCa 104 261 Untas r0 4al03
3 1044 6 10U4

10 1034 30 1024
20 111 0 34a, L 10UnlonEUat.tr 044

dlT. 00 lOUnP. D tQ
6InttatN3d. 01 lat.tr 874
1 Ind.llltlalatl044 11 Wablat 113

20 KtTex4i,a20 004 50 WabdabaB... 364
10 004 23 364
4 01 66 36N
7 004 26 36
6 OOH 4 West Dn col Bl. 1 1 5

70 Kan t Tax 2a... G74 2 Weat Sh 4a. ... 1 1 3
134 074 6 1124
100 674 2WNYtPlatllOM
62 67H28Wia01at.tr... 624

2 G7M 1 Wilkes t E lat. 064
15 67 llO D6X
Total aalea Of railway bonds (par Talua), 17,002.000.

JIAILBOAD AND OTHER SHARES.
Open- - JligK- - Xaw rCttrtna,

Salrr. vg. til. til. Bid. Aikti.
10 Ad.F.j.. 1004 1004 1004 108 110

1385 Am Glu. 07 67 6GM 664 07
l0C.0AOlup.1074 1084 107X1074 1084

45850 Am SB. 12G4 127 123M 124H 124H
180AmSItpU2 112 112 1114 1124
700Am8M. 12 12M 124 124 12
lOOAmBMp 35 35 36 30 37

C600 Am Tobl424 1424 140M 140H 141
100AmTp.l30 130 130 128 130
lOOAm Expl464 1404 146W 146 148
OBOAmOO. 34 34 33 334 33
270AmCOp 884 b8 b84 88 804

12476 A.TtS
Fe 10 10 184 18H 184

8470 O A.T 8
F.pf.. 614 61H 604 51 614

676AMalt.. 30 30 2l 29 31
460AUaltp 83 83 624 B24 83
400 Ann Ap 38 38 38 374 384

2150AnBtaal
tW... 334 34 334 334 33M

675 AmBteal
tWp. 01 014 OIK 01 02

21B.n&P. 31 31 31 33 36
800B3tPp 744 744 744 74W 76
SOOBrunsw. 124 12 m 124

1800 B t O

alp... 61 614 60M 014 614
4260Bi0.wl 474 47K 474 47 48
2100 Bt Op,

!... 764 76 76 76K 76
400 Bt 0 8

Wpf... 74 74 7M 7 74
2220BBtOaa 64 64 64 64 64

87340 BkllT. 724 744 724 72M 73
305Iinoaal204 1204 1284 120 130

lOOMlCaaBo.. 68 68 tO 604 604
100 Oalos. 46 46 ' 46 464 46

8700CbfltT 16 164 14M I4t 16
SlOChOtW

pfA... 62M 534 624 68 63
lOOChOtVf

ptB... 304 304 304 204' 304
400Cb QtW

deb.... 834 844 834 80 824
10340 Can Pao 374 37M 364 37M 374
2S0OCkaatO 264 264 26 26 264
SOOOtEI. 67 57 664 664 67
00ChtAH169H 160W 167 107 168

1800C.C, Ok
BtL... 444 444 43H 44 444

1750 CtNW 1434 1434 141H 1414 142
25120 C.BtQ1224 123H 1214 121 122
22260 C.MtSt

I 11GM 117! 1164 1104 110H
12 C.UtBt

Ppf..,166K168M 166M 164H 1664
7280C.BItHO 1104 1004 1004 1004
2850ColFuel 26M 264 25H 26 264

344 C0IS0UI
pf..... 484 484 484 48 484isootno ok 04 64

685C.IIVtT 3 3 3M 3M 3
lOOColMId 7 7 7W 74 8
lOOCLkW 164 164 164 164 164
200C.LWp 464 45M 46 44 46
215 Cou 0aal004 100W 1004 1004 102
lOOC.ItLp 32 32 32 32 34
81II DltM.1004 1064 108 106 107
2101,LiW16141614 1614140 160
aooDtP-- 164 104 164 104 16M

ii620DnoP 66M ecjw eew 604 ee4
200Erl.RR 144 144 14 14H 1442U6Erlelp. 384 384 374 374
8B0EdlaEI102 102 102 101 103

4182 EtTH 364 30 384 37K 384
230F.STUp 68 08 68 67 68

64286 F Steel. 37 384 37 37M 38
S7B80Fsa8p 804 814 70H 70M 80

lOOFtPM 18 18 18 18 184
25FWARO 174 174 174 164 17

600GtNorpl3D 130 130 130 1304
2368GtnEleo 034 034 034 934 034
1500 IPaper. 604 6BH 684 6BH 6B4
aioointPp, 00 P1M 00 DIM 014
1 000 Iron r

M .70 .70 .70
2807 111 Ceotl 144 1 144 1 124 1134 1 13
ftSOUCenp 37 37 37 304 U74
700KC.PtO 164 17 164 164 17

1620LEtVf 164 104 164 164 164
lOOOLEtWp 044 664 044 66 00
13C0Lacia. 62 624 61M 68 624
7476LoutN 64M 044 044 644 644;860HaBCsn 084 084 D74 074 074
4105HStnrlO2 1D3 1014 1024 1024
B300MtStL 284 30 284 204 2D4
!17UkStL

latp . 08 08 08 074 00
fOOUJtStl,

2fl.. 04 66 64 044 66
21100Iol,ao. 444 46 43 434 434lf2M,KJ.T 124 134 12t 134 134

38 C84 304 374 374
41.0 M, Oil. fil, a 84 84 BH
60 New Cen

Coal, . 38 38 3B 38 41
13950 YCenl24 1244 1234 1234 1234
16U11 JistLd. 374 -- 84 37U 374 374100NLdp..li4M114M1144 114 1144

lOOhorAin. 04 04 OJa 64 7
417 .N Y Air

Braka.,100 1014 100 100 1004
10NYkMU084 1084 1084 100 202

200NY.Ok
8tL . 144 144 14 14 144200XY.O&
WL3p 374 374 37 37 384

1340 Nat Bla. 4B 48M 48 48 4bM
100NUI.p,1034 1034 1034 103 104684Ntw. 174 174 17 16M 174OeiONtWp OOW 61 604 004 004

Opm-- Bty Jtew r Clnifte --.
gtu. t0.l.tLBU. A.

OSSCKsrrae. 42 42 404 41K 414
JOBSNarPp. 77 77 704 70M 704
oetoOnttTf 18 184 174 174 18
ICOOreBL. 38 SB 38 37 3bM

tOSSPaeMall 43 40 424 4C4 424
floor. DB 1 2 14 IK 3
JOOTeoAE 44 44 4 34 44
OOOFPCar.140 1404 14841484140
IKlOP.G.Oft

BtL... 614 63 614 68
8140P.C, tft

BtLp. 78 84 78 78M BO
0218 Paltn.. 122 123 1C2 182 1834

38880 l'eopla'a
GtC.,100 11041084 1004 10BW

ISSOTteailBc 20 80 104 104 104
6H.0Hf.dlp 4B4 484 474 474 47N
400Itead2p S3 23 224 224 224
BOORQWp 60 064 06 06 004

2350 81 LB W 7 74 0J 7 71
Jl6BtLSWp 104 16M 10 104 ION
2008tPtO 304 31 304 304 31M

6860StPtO 034 04 014 08 024
600 Et P, It

tM....174 174 174 173 176
SSOltandard

DAD. 104 10X 104 10W 104
65 Standard

DtDp 71 73 71 704 73
48708Pac 30 314 30 30K 31
2510 Bo Br... 10M 104 104 10M 104
8085 8Ryp. 424 42M 414 484 424
402BtLtSF 84 8M 84 84 84

"3dStLtS
Flatp. 684 084 084 084 00

tOOEtLta
F2dp. 334 334 33 83 384

40OOBUn It
AT,... BH 04 84 84 84

OlOSTGtl. 34 34M 334 34 344
SOTOtlp 08 08 08

1000 Twin 0
RT.. 33 36 33 33 36

280ndAvRItlG7 107 1004 1064 1004
2700 Tex Pao 1.64 104 10 10 104

0177000a Pao. 384 SON 384 3B'f SO
26025DnPpf. 70M 724 704 71M 714

BOOUP.Dta 124 184 124 12H 124
100 UB Exp 68 68 68 60 68

8885 US link 44H 46K 424 434 444
850 OBRp. 1104 1104 1104 11 04 11 IK

8422 U8L... OH 04 04 0 OK
4862 UBLp. 004 70 084 004 OOW

800Wabasa. 84 84 8 8 84
2760Wabp(. 834 83M 23 23 234
2820 WUnT 044 04M 844 04)4 044
4270 W ALE 04 OH 64 6M 6
2000TtLEp 274 274 204 264 27

SOOWCkat. 08 BOH 00
Ex dividend.

Tstal sales. 078.1 06 aharsa.

BOSTON CXOSINO QUOTATIONS.

Bid. AtUi. Aid. Aliti.
Baa Alb.. 248 GElao p.,.168 7--

BsstUs.,170 171 DoatMH.2304 231
Ohio Jpf..l214 182 CalftHaclaOlO 020
Fltcbb'gp.107 108 Oaceola.... 70 704
UergaaUal 187 QulncyU..136W 137
Batten EI.. 83 84 Tarn Mia.. .170 173
01dColonrl07 OldDom... 32 324
WE Ream. 80 8BK BatU 064 064
DemlnCeU 324 33 BDOUU. 02 03
AmBellT.277 278 BOO 24s. 74 78
JCrUTel.... 70 Arcadian... 38 30
WeetElec. 39 404

PHILADELPHIA CLOSING QUOTATIONS.

Bid. Jilced. Bid. Altai.
LeblchTal 21 214 EISTl com 634 64
PhilaTrao. 044 044 ElSBp.... 634 64
UnTrao.... 31 314 PemnMaf.. 224 224,
EtPTotts 06 064PaU(5a...l01 1014
MetTrao... 1004 1014 WeleOcoa 10 15
CTefNJa Q6 66M Walab Cap 62 OS
CTafNJBalOB 1084 Cam Ir Co.. 424 42
DGImpOol26 126 BaltTras.. 324 32K
TfOLC.. 40 404Mandem. . 54 6

LATEST LONDON QUOTATION.

AUkiisB 104 VsrtkeraPaelas... 434
Atckiian pf. 63H KortkaraPacltopC 7QW
Canadian Pacilo... 87M Oatarlot Weat.... 184
Obeaapeakst Okie 27 Peanarlvaala 62M
Erie con 144 Readiac 104
Erie lat pt 304 Bsadlnglstpf 25
Illinois Central.,.,118 St Paul 1204
Kansas ft Texas.... 134 San tk Railway 104
LakeSksre 212 Beotk Rallwar pf.. 434
LeuUTiU.tNaak.. 064 Cml.nPaciflc 304
Kew York Ceatral.. 120 OalonPaeifle pt... 734
NerfelktWpf.... 624 Wabash pt. 244

Final sales compare with those ot yesterday
as follows:

Da. IS. Dec II. Dec IS. Die. II.
A.TtBFa 104 IBM North Am.. 04 64
A.Ttarap 61H 61MNorfiW.. 16J 17M
Am Cot O.. 34 334NorttWp 604 004
Am BRaf..l24M 124H N Wcom.,.142K 1414
AmBRpf. Ill 112 KPaooem. 41W 414
AaTsk....l41)4: 1414 Nraop.... 77 764
AmBpM.. 13 124 NTCant... 1244 1334
BrtolBT. 724 73 Omaha o... 024 014
BtO 004 61 4 On tt Weat 18 17
Can So 67H 66M PeeO 0.100 1004
O.O.CtStL 444 44HPaoMall... 43 424
C.Bt Q...182H 122 Pull P Car. 140 148M
ConGas,...100 1004 lUeklaUndlOOM 100
Chest O... 264 26 Readlig... 104 104
ChOW.... 14M 14W Readlatpt 484 474
Dal t Had. 107 106 StPcoe...l 1 6 116M
DtRO.... 164 168tP4M... 1744 174
DtROpf. 66M a64 8oR'wajr.. 104 10K
ErieRB... 144 144BsR'warp 424 484
Erie lat p.. 3BW 374 St L 8 W... 7 7
GeaEleo... 034 03MBtLSWp. 1GJ, 10
GtNerthp.1304 130 BtanRtT. 84 8M
IlllnelaCeall4M 113H TexasPae.. 164 16
EantTex. 134 134TCtI 34 34
KantTp. 38 374 On Pao 384 38M
LentNask 644 344 PnPaop .. 7 OH 714
LEtW.... 10 15M n.lRnbker 44 43
LEtWpf 664 664 nBRnb p.1114 1104
UanCen... 004 07M USLeather 64 04
UtStL.. 28M 20 OBLeetkp 804 604
MtBtLlp 00 08 Wabash.... 84 8
UtStL2dp 634 66 Wabaskp.. 234 23
UePao 444 43HWUnTl.. 04U 044
MetBtRr.102 1024 WtLB... 04 64
NatLead... 37 374VtLEp. 28 27

Ex dividend.

Government bonds strong. The 3s, the 4s of
1007 and tho 5s closed X cent, higher bid
each, and tho 4s of 1025 closed ii "P cent, higher
bid. Hallway and other bonds strong and

The features wore American Tobaoco
scrip, Burlington nml CJuiney conv. 6s, Central
Branch Union Paclflo 1st. Colorado Southern4. w. 1.: Detroit Cltv Gas S. Kvansvllla and
Torre Hautn gnfral 5s, Fort Worth and Denvi-- r

C'ltylfU. iort Worth and Rio OrundeHocking Vallor 5s. $85 p.: Houston. East and
West Texas )st. Iron Mountain 5s. Klngrt
County Elevated lsts, KnnsHft City, I'itUburc
andOultlsts. LouUvllle, Kvansilleand Torre
Haute 5, t. r.: Missouri. KansnR anil Texas of
Texas 5s. Northern Pnolflo gcnoral ;s. Oro- -

Hlmrt Lino Incomes SS. Teorla and Easternst. Pittsburg and Western lsts. Union
Pacific 4s. Union Pacific, Denver and Gulflsts, t. r.i Atchison, Baltimore and Ohio,
Kansas and Tox. Standard Itopo and
Twine, Toxas Pacllla and Wabash issues.
The moro Important net advances wero In
American Tobacco, scrip, 14 V cunt., to 00:
Baltimore and Ohio 3Vs, w. I , (. to 08X.
nml 4s, w, i H, to OH)J; Burlington
and Oiilncy conv. 5s. K. to 123,V; Cen-tr-

llranch Union Paolllo lsts. )i. toni; Detroit City Gas 5s. 1. to 07 )S:
Eyansvlllo and Terrellauto general 69, ltf, to
00: Houston, t anil Weat Texas lsts. U.S. to
0H4: Kansas and Texas 4, X, to tM))i; Kings
County hlexatod 1st. 2, to tlO: Ixnilsvlirc.
F.anivllle and Terre Haute 5s. t r.. X, to 64;Missouri. Kansaand Texas ot Texas 5s. l.toKN;
Northern Paclflo general 4s. H, to 60W ; Oregon
Short Lino Incomes B. H. to 044: Pitthbiirg
and Western lsts. H, to lOOJii Htnndard
Rope ami Twine Os. IK. to 82; Toxai Paclllo
lsta. K. to lit), and Union Pacific. Don-y- er

and Gulf lata. t. r.. !i cent,, to 87.The noteworthy declines wero in Atehtson art,
4s, 1 V cent., to 1J! : Colorado Houthern 4. w,
i X, to MO: Fort Worth and Denver City lsts1, to KM ; 1'ort Worth and Wo
to I4: Hocking Valley 5s. J8T p., 2U, to
Jp.'ii Iron Mountain 5s, '(, to 10.1 Ji:Kansas and Texus 2d8. !,, to 07: KansnH City,Pittsburg and Gulf lsts, M. to 76 : Peoria ami
jEnstern lsty. )J, to 84 1 ht. Louis Houthwestnrn
2d. ),'. to 40: Standard Itopo and Twlno In- -

'

comes. K. to 23 and Texas Pacific 2ds. vcent., to 47.;.
In Imnk stocks 10 shares of Park sold at 3 138.
Commeicial price of barsllvor In New York,

StiSc. Bar Kllver in Ixindon clisert nt 27f)-l- (i

Mexican silver dollais were .nioicd m 47c. Ex--
ts to Europo (lixi.ooo ounces.

Money on rail. 'iUIS'iii V cent Tlmu money
la n noted at 3 i cent, for four months mid 3).'

; cent, for nlno months on goo I mlxeil StockLxchango collateral. Commercial paper Uquoted nt HHCaU V cent, for bills recelvnliln:acceptances and prime ulnglo nuines.:t.l,fi4oent, : other names, ifSiii cent.
Sterling exchange was strong, with a furtherslight ndvanco in rates. Theru was a good

for s mall Continental
was also firmer Posted rates of nx

Sl'liJ'i? were-sixt- days. $4.H2'.. and sight,
V&lv. Aetual rates are: Iahik till n. $4.M1,' ;

rSS4.HlJ; sight drafU, 4 84HfflJ4.84?4. and !

cable transftrs, 4 8aJ4 H5U: francs lire '
puoted at 6.255.24N for long and 5.22Vn.21Ji for short; relchnmnrks. H4 1.JHSD4 u7m I

tor long and 01 16-1- 0 for shorti '

aborts and some new buying;. Bt. Tonla and Chleaere,
(00. were burina here, there were further reports or
ilaraage to the ArprnUne crop by rain ana hail, one
Hue noa Ayrts cable putting the damage atl 0 V cen t.,
and the eraboard cleanneea, thongh conalderv
nlr smaller tban a week aeo. were nevsrtbeleas
liberal, agRresatlnr aa7,000 bnah. IJverpool
roae IMd. to 244., Tarts 4o. to le.. and
guilders. 3iXrS3U 15-1- 0 for long and 40
40 for short,

Domostlo exchange on Now York: Boston
lr.rSlil'f cents discount. Charleston Buying,
1 -- 111 discount; soiling, par. Savannah Buying,
J -- 10 discount : soiling, 75 cents premium. Now
Orleani Bank, par; commercial. .$1 dis-
count. Ban Frnnclsco-Slg- nt. 16 cents pre-
mium; telegraph, 17S' cents premium. Ht.
Jnls Par. Ohlosgo 10 eents premium. Cin-
cinnati Betwoen banks, par; over counter, 60
cents premium.

In tho outside msrkot Standard Oil tnmt
certificates closed nt i'MirdiW. Ktamlard
Oaseommon ati;u.W142. and tho preferred at.
IfJOfflloo; Mutual Gas at .'i00.'103 ; Amster- -

, damGns at 31Mt3.,ijj proforred at oV.SrSUtw.
and tho bonds nt 102ffll02.,iCcntralunlonGns
bonds ntl03ura)l(KJ; Brooklyn and New York
lorry nt mpcAWH. and the bonds at 04ffl5 ;
Continental Tobaoco at 3030'f.nnd tho pre- -

' KIr"1 nt H0O81; Knickerbocker Icn at filX
(Ba'2, and the preferred offered nt 70; Inter-
national Silver common offered at 33, and
American Air Power at :t,r)38; Otis Elovator
common at 20,S'fS27, and tho proforred at 80
80s.

The Imports of dry goods fortlio weok ending
y wore Sl.nf.2,840. against $l,400,77l

last week and $1,435,030 for the corresponding
w.pb.PLLl",tyear. Tho amount marketed was
Sl,780;822. against $1,407,325 last weok and
S1.455.1J2 for tho corresponding week last
year ,

Oregon Railroad and Navigation Company
has declared a dividend of 2 cent, on its pro-ferr-

stock, payable Jan. 3.
Tho WetliiKliou8o Elcctrla Manufacturing

Company has declared a quarterly dividend of
IX ty cent on Its preferred stock, payablo
Jan. 3.
'TI19 International Boll Tolephono Company

nan declared a dividend of 0 V cent,, payable
Jan. 4.

The Chicago. Mllwaukconnd St. Paul Bail-wa- y

Company reports gross oarnlnjrs for tho
second week of Docombor of $785,071. nn

$110,280 as compared with corre-
sponding weok last year.

Coal. Iron and Ballrond Com-
pany reports net earnings for Novomber of
$70.0j3, an Increase of $27,553 as compared
with the samo month last year. For nlno
monthg ending Nov. 30 tho not earnings wero
$71(4,3(5, an increaso of 8107,185 as compared
with the corresponding period lost year. Fixod
charges wore $522,607, leaving a surplus of
$105,808. an Increaso ot $100,807.

Tho Missouri, Kansas and Texas Railroadreports gross earnings for October ot $1,538.-52- 3.

an Increase of $1114,008 as compared with
the samo month of last year, and net $750.-210- .,

an Increase of 81)0,110. For tho four
months ending Oct. 31 the gross earnings
wero $4,450,357, an Increaso of $10,548 as com-
pared with the corresponding period of lastyear, and not $1,742,044. a decrease of $0.7HO.
Interest on bonds and rentals $1,142,3.13.
leaving a surplus of $000,550, a docreaso of

The Na8hv!llo, Chattanooga and 8t Louis
I?yfStl.rSPorts cro-- earnings for Novomber
Of $504,302. an increase of $35,011 as cqm-pare- d

with tho same month of last year, andnet $102,504. an IncreaBo of $8,317. For tho
flVe months ending Nov. 30 the gross earnings
wore $2,048,700. nn Increase of $100,318 ascompared with tho corresponding period of lastyear, and not Sl.010.42ll. an increaso of
$111,145. Fixed ehorges ware $054,808. loav-ms-

surplus of $364,021. an increaso of

Tho local movements of money this weekare described by tho New York News Bu-
reau as follows: "Tho banks this wook
i.9?t...,.,& tne new York
S2.455.O00. including $1,115,000 deposited
for shipment to tho Interior. The loss
nt i1?0 tho previous weekwas $3,018,000. The banks shipped direct byexpress $1,278.50(1. and received $1,504.-00- 0.

a gain of $2S5,500. Tho weok be-
fore tho receipts amounted to $1,308,023,
and tho shipments $K)0.000. The gold
arrived, from Europo. which will bo In-
cluded In to.raorrow'B stateraentof averaces of
the associated banks, figures fornboutS008.500.
This will rcduco the net loss for tho woek to
91,171.000. The loss on both accounts the pre-
vious week was $2,540,277. The Now York

daily reports Indicate for the
Mil SEfif k as follows: Total net roeolpts, 0;

total payments, $21,387,000; excess
yecclpts. $2.43.",000.

tiradetrfel' reports tho number of businessfailures durinsthe week at 233. against 237
last week and 283 the corresponding week lastyear. It. G. Dun Co. compute tho liabilities
of the concerns falling fortho two weeks ot De-
cember at Stl.55tl.700. against $5,138,202 thosame period last year.

Tho receipts of tho Government y wero:
Customs, 1032.HO4: internal revonuo,

rnlscollarieotiB. $50,454. a total of
S1.520.0J1. The disbursements wore

of receipts over expenditures of
$.115,631. Tho receipts of tho fiscal year to
&& fi2XBS?en 9227.108.2S4. the expenditures

$J12.250.5()4. an excess of expenditures OTerreceipts of $85,052,220.
The official count of cash In the Treasury y,

compared with that of yesterday, shows:
Dec IS. Dec IS.Ooldcnln and bullion. ..1248,476,810 244,873.1flt

r.IIT?ri1i?,lxr8,vnd bullion 7.49U.041 7.203,easUnited SUtca notea 14,020,051 18,98t).RH4
Other aaaeta, lesa de-

mand liabilities 24,810,100 26.044,171
Available cash balance,

lncludlnggoldreerTe.$291,805210 (202,110,871
Money In London 3 f cent. Rate of discount

In open market for short and three months'
bills. 34 cent Tarls advices quote 3 9 cents
nt 102 francs 74 centimes. Exchange on Lon-
don. 25 francs 30 centimes.

ThecommltteoofthoBoaraofDlrectoraoftho
Baltimore and OhloSouthwestern. appointed to
negotlato with tho Bal tlmore and Ohio Company
for the arrangement of future relations with
that company, reports that an arrangement
has been made which secures funds for neces-
sary improvements and readjusts all the
existing securities. The new capital neod-e- d

Is estimated lat $5,500,000. Speyer
Ac. Co.. Kuhn. Loeb A Co. of this city,
and Bpoyer Bros.l of London, reorganiza-
tion managers ot the Baltimore and Ohio,

tho consummation of the plan sub-
net to the approval ot the Baltimore and Ohio
tallroad Company as reorganized. A syndi-

cate has been formed which will purchase
Jan. 1 Interest for cash, provide $5,500.-00- 0

cash for equipment nnd Improve-
ments, to take up car trust! and floating
debt, and purchase such new securities as are
not taken by the existing security holders. The
committer of tho Baltimore and uhlo South-wester- n

Company, consisting of Edward H.
Bacon. W. L. Bulf, Edgar TV Welles. John II.
Davis. James Sloan. Jr.. and Francis Pavy,
recommondsthencoeptance of the plan. Tho
details of tho plan are printed in an adioininc
column. .

F. J. Llsman&Co. offer at 07K and Intoreft
$200,000 Houston. East nnd West Texas firstmortgage gold 5 V cent., due May. 1033.
tho limit of Issuo being $3.00U,000. of
which $2,700,000 are outstanding, thoremaining $300,000 to bo sold only
for Improvements, being a first and only mort-gng- o

on 103 miles of railroad from Hous-
ton. Tex., to Logansport, Tex., includ-
ing equipment and terminals. Tho com-
pany tins no floating debt and Its cur-
rent assets exceed Its current liabilities. With
itn improved physical condition and Increased
facilities both gross and net earnings will cer-
tainly considerably expand.

The riew national bunk to bo started in Hono-
lulu will beuudortho auspices of the ia

Bank ot San FranolEco nnd J. b W.
Seligmnn it Co. of this city. It Is understood
that the same interests will shortly open anagency in Manila.

The sales of mining stocks at tho New York
Consolidated Stock and Petroleum Exchange

y were as follows;
Open- - Hifa L- -

.Verne. inff, tit. tit, itif,
SOOAlano 00 .00 .06 .00
200 Anaconda 00 .00 .00 .60

1000 Beat t Belcher.. .41 .41 .41 ,41
tn000ouldt Curry. .26 .26 .26 .26

lOOLacroaaa 14 .14 .14 ,14
aOOUollleOlbaon.; .27 .27 .27 .27
600 Yellow Jacket.. .20 .20 .20 .20
BOOUtab 16 .16 .16 .16

lolal sales, 4,300 eharet.

C03IMKIICIAT, COSIPJSND.

Friimt. Dec. Ais Wheat-S- pot was
qnlet but strong. Sales of 100,000 bush, for
export hero nnd nt thooutportR. No.l North-
ern Dulutlf, 4c. over May; No, 1 hard Duluth.
10c. oor May; No. 2 red. 5c. over May. Tho
Northwestern receipts were 045 cars, against '

857 lart week and 035 last year. Chicago re-
ceived 113 cars, against 141 last week and 270
last year; estimate for 105 cars.
Futures advanced Die. to Uie.. but lost part,
"lysine Uq to 1 He. higher, with sales of

Prices as follows:
Lait

Opening, Jlmkttt. Ijiuntt. Clniintt. Ain'(.
IVr . ., 7 74V 73 74
MaiCl.. 744 7r.lt 7iJ, 754 74J
Mar 7I 73 71K 72H 71$
Oats arere dull but flrme r on the apot. Fales. (14,000
Uueli. Mi. 2 liieleatnr,a'.'!4i,i dii.dnlhcrrd.:iaic.i
IVi.O.Slhii. J". 2 Hhllf, ac.; inuk and ungraded
whllH, a37c. tuturra wero nominal. Clilcairo
refilled 24Hcaraand tipecta 330 Cornwee falilractUe nu tliiisiiutanit timer. Hslea n
jfhd.OOO busli. for uport here and at uir o.iiiiorta.No. 2 In elevator. Mj pnre. No. 2 jcllow, 24cmer Deiembti; No. J white, jr. oer DcremterChicago received 440 cara and expirtt r,no t.nnor-row- .

Ktitures adiauciil c. but lost part, clo.lnuHo. hiKber, with aalca of 605.OOU buak, Prlcea asfollowai

Openina. llighut. Lnwett. Cloiing. Atakt.December. ,ai 4UW 8lM 8IH4 huMMay 40 104 40 40M 40
Wheat advanced sharply under the aUmulua ofUlgbtr cables, acUra coTcrlng by foreign and local

Antwerp was firmer. Therewere no shlpmenU from
Argentrna daring the week, against none a rear ago.
On the rlae local operators took profits and part of
the Improvement was loat. The recelpta were larger
at tba Northwest, and the total recelpta at spring
and winter wheat points were 1,222,481 bush.,
against H3B.744 last year. Corn advanced fraction,
ailr, owln to sympathy with wheat and a rise of Md.
at Liverpool. Hborta covered, 8t. Louis waa buying
at the Weat. the recelpta were ininlarate and lbs aav
board clearances were liberal. ainrreiratlnK 724,000
bnab, Oals were llfeleeshere, but stChkaio there was
a fair demand and pricesadvanced. Cnicito,Dee.lH,

"Wheat was up at one time 14c. over Thursday; It
lost half of it. Uunuratlonably tho covering of a
big short line has bern an Important factor for the
past two or three days, but at tbe same time tbrro is
no (lenrtng tliern bas been a pronounced Increase in
the imtaldc Interest. There was more nt that Argen-
tine news which contributed lo the elrtniith ejtllcr
In the week. Mien'ool eald tho nlns were con-
tinuing, lilrect Uuenoa Arree cables put the damage
at 10 ft rent., and added that damairc had been
Inflicted In tho Wo Janeiro provinces by
hall, Mlnncapill figures ln flour ealee were
hltrh aaaln, l.'m.ooo bbls., and If Ihero has
been no rxmtct st'nn, lis Cour sales In three ilajs
lm-- e teen :I7I',(K)0 bbls. Liverpool closed ld. 10
2Md. higher. 1'aiiaand Antwerii were up l Blitlr.
Primary recelple leenabnt BO V cent, ahead of last
years so do Mirthwriurn receipts. It leoka
as If pressure from shnrta had been a good deat re-

lieved. Corn waaupKc. toKc eatly and then loat
moat of that gain. 1 ho influences were the ramc as in
wiieat, iireent covering on tho 1 art nf itrtaln shorts,
renewed buying by somo f the bulls. Increase In the
outildc speculation, and higher cables. Liverpool
was fd. to Md. higher. Cash sales from here vera
2f.o. l)0(l bnan. Couniry oTeiliga keep small In spite
of perfect weather. Th lift pr.ceev.ero !4c. to Mo.
overThunday, December midellic beat net gain.

Uath Uata were up Kc eailr, th'ppeis ropmted
there had beenr.OO.noo bu-l- i. lurnxti'irt nlthtu
three daya. Tho trade win 1 J ,liMverr, and ttiesil-vanc- n

merely sympathetic. It dlrappaared ctulckly
whin corn yielded.

Fujua uiet but firmer. Rales H.ono bbls.
4.07H bbls. and ll.n-- eac': expoita,

17,olibls, aid 30,4.17 racks. Winter 111 tibln.l
t:'.S032.4 i No. 2 extra, 2.r.oal2.nM

lean. (3,1031.1.2 atralKhts, S3.'&if3..0; patents,
tS.noasa.xn. rtprineln It.la.i Clear.
atralchta, ).l.2ea.i.40t patents. (3.uoain.MO.

ConoN Spot cotton was unmanned, nlth sales of
800 bales for apinuititt: COO wirn delivered on con-
tract. Miildllmr uplands l avtslnst !Uc.
last year: Xew Orleans and Quit U sgcnlnet OHc.
The Houthern apot markela were iinrhanze 1. Ht.
Louts sold 1.211ft. Hew Orleans 4,M. OMvrntoa 435,
Norfolk 1,523, and Mobile r,oo. Lhcri.'-'- .lecllne.l

spot, with rales of in.oo.) bulea; fu-
tures 1 to .' point', but recj,red pt.uani
closed unchanged to I lower. Ha es for the weeV,
07.000. aSlnst 11I..OOO U-- t wi ok aud H5.0I.0 Uil
year; stH-ka- , l.ir.fl.ooo.acsliu: 1,1111,000 last Meek
and 72.1,000 last jotr. Tort receipts noringalnrt (14.HC0 last weel: and ttl 4fd
last year; total for the weok 32H.7U'. against OH.'.OTO
last week and 3811,002 last year. Inter.or
for tuo week 224, 8U8, agalnt 2U7,r.7u laatweek and
22M,lS01aet Tear: shipments 27l,280, auaiuat ni.-.-.

4 SO last weok and 244.BHII last year: stocks 4t.'J,d72,
against I1RI,204 last cek and till Otil last J ear.
Houston expects 14,400 to lB.otO, ealr.t
18,407 last weeknnU H.H30 last jesr. New Orleans
expects 11,000 to 12,000, sgalnst 10.831 last, week
at.il 20,141 last year. Mr. Heater makes the iiuau-ttt- y

brought Into eight tor the week 433, VO.),. against
Clll,103 last week and 48o,4!)K lsst yesr. ow Or-
leans advanced 2 to 3 point. Futures here declined
2 to 3 points, but rallied end advanced 1 to 2 points
on moat months, then weakened and declined 1 to 3
points, closing dull. Prices as follows:

Ifipett. Lowett, Ctotino.
December. c.SH n.A2 C.G29S.C.1
JamiiLrv RR7 r. Rs KF.naR.Kj
February R.&4 (i.32 t.r20n.l3
March can n.r.r, s.asas.su
April 3.01 (i.fiu S.6HC43.5H
May n.im 3.(12 B.U23K.A3
Juno 0.111) 3.HS K.U695.60
July G.70 0.08 f). 118(3
August..... 3.75 o. (1 0.7183.72
September n.ua r..B3 r,.a4an.or
October. D.os ceo B.(lur,.u7
A slight decline occurrod in cotton early in the day,
owing to a lower market in Liverpool aud local and
Liverpool selling. The weather at the Si'Uh was
warmer. But thero was a moderate demand from
commission house, and tho loss as soon reru ered
and a smsll advance ensued. Hhoru entered, atsiit-In- s

the roily, and the Signal Service predic-to- snow
or rain In Texas and lain ln the balanco of
the cotton belt. The spot markets at the S.mtli were
firm and active, the clj.ons wcie largeand the cotton
goodi trade continues to improve. 1 he buuyancv of
tbe stock markot was not without some influence. But
toward the close prices again declined slightly, on
local and Southern helling. The quantity brought
Into sight for tho week was about Bo.ooo bales
smaller than a year ago. New Orieana, Dec. 16." Bears still believe In large crop estimates. lucent
bad weather will cause light movement next
week." Memphia, Tenn., Dec. 12. "Wo havo
heard of people paying 50c. e 100 for pick-ini-

and somo are offering 00c, and stealing
pickers from other planters who are unwill-
ing to pay an advance. In consequence of tbo large
amount of heated seed in the shipments fiom the
river, planters have only realized f48ta ton (2,000
lbs.) for cottonseed. Factors are Insisting upon
being psld their accounts, hence shipments have
"been hurried forward. It takes fully d more
bales to pay advances." AugusU, Ox, Dec. 13.' Weather now erfect."

Corrnr Bio on the spot was firm at CJOBIsc. forM). 7. Bales of 2,000 bags Bantoa, Nos. 4 to (I, at 7c,
cost and freight; 1 ,000 Lags Bahla No. a at OHc to
arrive; 1 .000 illo No. 7 at ulic to arrive; 4,600 Mara-calb-

1,000 Savanllla. Futures declined 6 points
and closed eaey. Bales 15. TOO bags. Havre ad-
vanced HI. Hamburg was Hvttf. lower to H pfg.
higher. American warehouse deliveries lu.008 bags.
Rio was steady at 126 rcls advance; receipts. 7,000;
stock. 241.U00; exchange 8d.. an advance of
Bantoa was firm at 60 rets decline; reoelpta, 34,000;
stock, 723,000. The future trading hero was as

Sola. Iliohe'l. Laval. Clniing.
January 600 6.75 6.75 B.fl.'.as.fo
February. 600 5.80 6.80 5.70(35.80
March 4,600 6.95 6.1.0 6.8B(g5.U0
May 750 6.05 11.00 G.UBGIu.OO
June 600 8.05 8.05 O.COlgll.05
July l.r.00 0.10 rt.05 0.0030.05
August 1,000 0.10 0,10 .O5ll.l0September 3.250 8.20 0.15 B. 1040.15
October 1.000 0.25 n.20 e.ir.aii.20
December 2.000 5.75 6.75 6.H&95.70
Irregular cables and local selling cansed a slight de-
cline ln coffee here The receipts continued
small, but the high ratea for money ln Kuropo tend
to check speculative buying there.

Navai. Btobts Spirits firmer at 42M343C Com-
mon to good strained roaln,

PaovisioKB Lard waa atesdy; prime Weatern,
$6.40: city, : Oontnental refined. $.45. Pork
was steady at S8.7Satu.25 for mesa. Meats quiet;
pickled hama, 7a7Kc; do. shoulder. 4c; do. bel-
lies, SHftSHc Tallow, 8 Dreaaed bone, 41)
6c, Butter Creamery, Western, extras. 21c; do.
firsts 111020c.: State, finest. ltxaiAWi;.: do.
choice, 17W31814C. Cheeso-Sia- te, f..ll cream,
large, colored or white, fancy. 10!('41OV,c;
do. .choice, 0H410c; do. email, finer. 10H
Sllc. Fgrr-8tat- and Pennaylvauia, average
best, 2nsU,c; Weatern, fresh gathered, firsts. 25la(3
20c. Chicago, Dec. 10. "'ProMelons wero quite ac-

tive within a narrow range of prlcea. ConaldriaWo
aelllng by packers and rather free realizing l.y longs
were offset by sympathy with strong cram maiketa
and a fair amount of outalde buying. The ca.h de-
mand waa poor."

Buoab Raw was ateidy at 43434 for 60'teat and 814c. for 8U" teat. Bales of 14 hhds. muaco-vado-

bt' teat, at 3?ic.; 830 bags molasses, 8D teat,
atSKc. Refined was quiet and steady. European
cablea were higher.

Ciiicaoo, Dec. 10. These were prlcea:
Latt

Wheal: Onentna. tlipXetl. Lcweit. Niat.
Deo.... OOW flolS 85M RH I16M
May,... 878 08 87 87 8UJuly... ObH eo 65M Ofllj 05W

Corn:
Dec. . 83 84W 83 84W 83
May. . 35 85M 86 85 8J.July... 83 86J 85 86K

Oati:
Dec. . 2BM 2fl 20f 2 2MMay... 28M 27 2 2iH 2fl

Zard:
Jan 6.15 5.15 6.10 6.10 6.171a
May.. . 6.82M 6.37W B.32 6.32K 5.37H

Hibi:
Jan. .. 4.70 4.70 4.0.1 4.86 4.0714
May.. . 4.87M 4.87M 4.80 4,82)s 4.86

Pork:
Dec .. . $8.03 $8.05 (8.05 S8.0.1 $8.10
Jan ... l).n7W .421a U.35 w.33 11.83
May.... 11.70 (1.70 V.U2K U.U2H U.or.

'Live Stock Marhnt.
New Tornt. Friday. Dec. 1.1. Receipts of beet es

were 2.028 head, including 2 cars for export. 1 1
cars for slaughtereis unit 34 cars for tbe Market,making with the stale ratlin 48 cars on sab', liuo.lto choice breea were in fair demand au.In shadohigher: 0 mnion andiiiedium steers alnwa'i.Ut.aJy;
rows ot nearly all grades, except good tU: ci., ero
10c. lower. Atom all the stork was tak.-ii- . Com-
mon to choice steers sold at S4.4ia6 B'l 100
Ss., one fauov at $3.76, oxen and stags stS4.2QC4S4.40. bulla at 2.7ni4$3.l'l,drrc2s at 1 1 B'l
an.OO, 1 fat row at $4, Dreekod beeflu good de-
mand at 7HUC n. for native sides. Xa'crfsblnfrom LUerpMil and quited Ainoric.i. l.vcrattiest llfcUHc V clrvs-- d weight;
aim beef at M10. v (. F.iporis none,

010 l..vr s 4ml 4,20., i.uirtrr of l.eet.Rerelpti of .altesweiv HOl.uid, and there were
16t on aslf. MsrVet siraly, and iicarli all the storkwn anil at 3.7B'A$7.R0 ir K0 as. for pitct tibeaMeslii, and S2.:i7Wfi.nof ! other cahea. City
dresaedelslow ulHflu ' r..

Receipts of ah'ep and limbs vierel.CSS head. In-
cluding a irdlrerttobutihis,aniltlire weie 11rajs in eatr B'liep wete In i.i.ulrrjti itamaml andatiudy g.d to prime lamts inr.hUher; itiei'im-me-

and nmHnm grsdis tesdt. iv.er.t to prliiit
at 8.76914.60 V HKI ttk.; "ru'l,' at IV

nrdlnsrv lo prliiie lambs at t64t6ii.'. Two un.l ahalf raraof ttnek w re hrldnrer. I) eed mutt 11
Blow at r.'tfc. "f lb,: drc-se- d Limbs at 7Ktn-- .

Receipts of h"gs were 6,42.1 I10.11I, and 2 rjrs wereon sale. Firm for live hogs at la noct 3.7B 't Him,

Interett at te rale provided in the oJd Bondt from
the date of the latt matured coupon next preceding Jan
uary J, 1893, up to the date when the ntto Bondt begin
to bear interett, namely, January X, 1899, excepting in
reipeet tf bonds rrnreienfaf by Certificate of Depotit
ttamped" Ez Interett due January , 1899"tuttated
below.

Deposited Bonds must carry all coupons and
claims for interest pn registered bonds maturing on
or after January 1, 1801) (eiceptlng B. et O. South-
western Railway First Income Mortgages Per Cent.
Bonds, Serlea A and B, which must carry all matured
and unpaid coupons).

The Syndicate will purchase for caah at their face
value auch roupone and claims for Interest on regis-
tered bouds maturing January 1, 1689, from holderi
who depcait their bonda under the plan, upon the
Certificates cf Deposit for auch bonda being atamped
" Ex Interest due January 1. 18UH." and tbe said cou-
pons or claims for interest on reglatered bonds being
respecllvely delivered or assigned to the Syndicate
or upon Its order, Upou the completion" of tho

there will be paid lu cath upon all de-
posited bondt (not including, however, B. & O.
Southwestern Hallway First Income Mortgage 6 Per
Cent. Bonds, Series A and Bi, Interest at the re- -
tpectlve rates provided in tbe old bonds up to Jan- -

uary 1, 18DH, from the coupon date last preceding,
excepting In the case of bonds repreaented by

if Depoalt stsmped as aforesill, "Ex In-
terest due January 1, 1801'."

A syndicate haa been formed to provide the aum of
J.V'OO.OOOrcijuInd for Improvements, cutting down

I
grades, equipment, etc., and also the caah required

! to take up exlatlug car trusts, floating debt and other
outstanding obllgatlohe of the Company, to purchaae
new not taken by boldera of certain of the
olatlug bonda, and also to" make advancea and per-
form other obligations essential far the purposes of
thi Plan.

The consummation of the rian is conditional upon
the Baltimore and Ohio Railroad Company (as Re-
organized), approving tho same and conaentlng to
Isauo Ita Botithweetern DUlston Flret Mortgage Miper cent. Oold Bonda aud Prtferred and Common
Stock aa above atated, lthlnone year fnm the date
hereof, or villbln auch further time as IbeReorganlza-t.o-

Managira ahall allow. In cise the Baltimore
and Ohio lUllroad Company taa Reorganized' ahould
fall Intuitu the foregoing rondlllona. thla Man will
be abandoned, and dcpoilted accutltlea will bo re-

turned 1 3 ilcpo.llors upon surrender of tho crrllB- -
' rates of deposit llitr.for, without (xpente, unless

somo iiiudiBoatlin of the rian fatiafactory 1 1 the
depoitor aualt be propped, In nhlch ra.e due

.notice of aiuh modlfed Plan will be gltenandde-poaitot- a

Hill be affordrd au opportunity to withdraw
tlio.r ili'i oa ted securities, in raae tho modification
of I ho Plan la not acionlable to ilium.

I Hi; Mr.llCANTII.K TIIUST COlirvN'V or NEW
YOlih will act aa Itrposltnry under the Plan, and
the LONDON AND WESTMINSTER HANK,

will act ai It. WENT for the purpoee of e

ling depoalla In I,ondon, England. Hilders of
bonds and sloiks affected by the I'lsu may deposit
their svcurltlis cither with Tho Mercantile. Trust
Company at its office, Jfn. 120 IIItOAOWAY.lin
tbe City of New York, or at its ageucy, the
and Westminster Hank, Limited, 41 I.OTHIU'ItV,
LONDON, England, and will rrcelre reorgaclza.
tion certlflcates of deiwislt therefor. Application
will be made In due course to list auch certificates
of deposit upon the New York and London 8tock
Exchanges. '

Participation under the Plan of Reorganization, In
any respect whatsoever, la dependrnt upon the de- -

.V.da....' ,,., mi.tMwfasaA.jfajks- - i wautn-iiiJ- w

jBmMMMMWMWMMtMMmBmMMMMUKmmmmi'm

CflrrtiottB nutl pretiurjs.
BIANIIATTAW TIIUST COMI'ANY.

NEW YORK. December 7.18118.
The Annual Meeting of HieKtnrlhul eia of thisCompany, fcr tho election of In.. .nrs tor the en-suing j oar, and ot Inpectors of E'e. tlon forlPOd.will be lieid on Tnead y. Jamuiy In, IHim.at the

office; of the Compsii), Wall street, corner Nisaau.Neworl.
l'olla "pen from 13 M. lo 1 n'rlorl P. M.
she Transfer llnoka will be cloaed this day. andopened January 11, iMi.ii.

JOHN 1 WATI'IlUt'IlY, .

A W,T1Z(! ?r '1K (f the
JT. ?"," ;".'.,'e"P.1 nil liapnuemuiittViiiiponyof

Plttsbure and New Vurk w.ll br hebr at the .'tllcii ofthe company. No M 1'ouoh av F.fsbnig, l'u.. on
FrilV,.-i5w:J?!- "' luck ' M ' refer-ence diatulntloiiuf tli rninpany

E. T. CASSlDV, Secretary.
ANvEi-i0,.!f-- eiitr" Managers of the New

Institution fur the Ulliid and of tUreo
of Election will 1,0 held at the lnatitutioii.

biK.-- Si 'til on "" ""r'"uu
V AUOL'SIUB bUUEllMKHHOnN, Secretary.

lUUftnaiiroiip.
10 for G cents at d'niggiataTgrocers.

restauranls, saloons, news siaud., general atorciand t aiber ahoiis. They bauiah palnl lnduco sleep.proloagUfc. One gives relief,

REORGANIZATION.
Baltimore and Ohio

Southwestern Railway Company.

To tho IfoIiIcrsofUio follow-
ing: Bonds nnd Stocks:

Ohio nnd Mississippi Hallway lTlrit
Mortgnce Honds, Extenileil Four

Per Cent.)
Ohio nnd Mississippi Itnllwny First

Mortgngo Sterling Ilonds. Ex-

tenileil Four Per Cent.)
Ohio nnd Mississippi Ilnllvrn Second

Mortgngo 7 Per Cent, Donds (Cur-
rency)!

Ohio nnd Mississippi Itnllwny Pint
Dltlslon 7 Per Cent, Honda

(Currency)i
Ohio it Mississippi Itnllwny General Mort-

gage S Per Cent, Ilonds (Currency)t
II, nnd O, Southwestern Knllrond First

Mortgnge 4 S Per Cent, Donds)
II. nml O, Southwestern Itnllwny First Con-

solidated Mortgnge 4 3 Per Cent. Gold
Bonds;

II, nnd O, Southwestern Railway First In-
come Mortgnge S Per Cent, Donds, Series A;

D. and O, Southwestern Hallway First In-
come Mortgage S Per Cent, Donds, Series D

D. and O. Southwestern Itnllwny Preferred
Stock)

U, St O. Southwestern Terminal Company
0 Per Cent. Gold Bonds)

Clnclnnntl and Baltimore Railroad First
Slortgage 7 Per Cent. Bondst

Marietta Itnllwny First Mortgage 4 Per
Cent, Bonds.

Tbo understood have undertaken to act as Mana-
gers to carry out a plan for the reorganization of the
Baltimore and Ohio Southwestern Hallway Company
on substantially the following baala:

It Is proposed that the undersigned shall recom-
mend to the Baltimore and Ohio Railroad Company
(as Reorganized) that It shall acquire the properties
of the above-name- Companies or the securities
above named representing the same, and shall laaue
In eiouango therefor aud to provide new capital for
the oulargement, betterment or extension of said
properties Its new securities aa follows:
Baltimore and Ohio Railroad Company

(as Reorganized) Southwestern Division
First Mortgsga 8M Per Cent. Oold
Bonds.., $40,000,000

Baltimore and Ohio Railroad Company
(aa Reorganized) Now Preferred Stock
(trust certlflcstcs) 12,600,000

Baltimore and Ohio Railroad Company
(as Reorganized) New Common Stock
(trust certlflcates) 10,000,000
The new aecurilles and cash are to be offered ln ex-

change for the above-name- d bends and atock as
follows:
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poalt of securities as above within such time aa may
be fixed by the Managers, and the Plan will embrace,
only securities so deposited.

Copies of the Agreement and Plan ot Reorganiza-
tion are now ready for distribution, and all security
holders are Invited to obtain them from the under-
signed, or from the Depositary or Its London acency,
aa all depoaltors are hound thereby, without rritard
to thla circular.

Any further Information connected with the reor-
ganization which roar be desired by security hnldeni
will be furnished on application at tbe office of any
of the nnderslgned, or at the office ot the Depositary
or Its London azency.

Dated New York, December IS, 18B8.

Speyer & Co.,
00 Broad Street, New fork,

Kuhn, B,ocb & Co..
37 Pino Btreet, New York,

Speyer Brothers,
T Lothbury, London,

Renrgnnlxntlon Mniingert.
SEWARD, GUTHRIE & STEELE,
EVARTB, CIIOATE k BEAMAN,

4 New York,
rRESHFIELDS k WILLIAMS,

London,
Counsel to Reorganization Manager.

TO THE SECURITY HOLDERS
OF Till!

nALTIJIOIlK & OHIO SOUTHWESTERN
ItAlLWAY CO.

Tbe Baltimore and Ohio Railroad, the guarantor of
certain of your securities, having become Innohcnt
and Us property being In the possession of Receiv-
ers, and Its reorganization having been declared
operative. It bcamo necessary for your Hoard, ln
order topropetly protect tho securities of your Com-
pany, to enter Into negotiations with the Reoruanl-ra- t

ot Managers of the Baltimore and Ohio Railroad
Company to anango the futuro relations ot jour
Company with that reorganized property. Jf

For several months the Board has been In negotia-
tion with them, and In consultation with the security
holders, for tbe purpose ot securing an exchange of
your Company's securitcs for tho securities ot tbe
Reorganized Baltimore and Ohio Railroad Company
upon a satisfactory basis, and to secure additional
new capital to place the Company In a position to
aurcossfnlly carry on Its business and placo It on a
sound financial basts.

Slnco the organization of your Company, vigorous
competition, then unexpected, has developed in the
territory It occupies, grestly reducing the rates for
transportation receivod by your Company.

Tbe effect of surh reduction ln rates has been moat
serious and shows tho pressing need ot a readjust-
ment of the Company's securities and fixed charges,
and tbe securing of additional capital to mako need-
ed Improvements upon tbo property. Bad the same
rates prevailed laat year aa existed at the time of the
organization of the Company there would have been
a surplus over fixed charges of 2, 378,0:6, instead
of a deficit of S8,n74.

When yourCompanywasorganlzed.lt waa believed
ample provision had been made for necessary capital fttKto reduce Its grados, eecuro Increased and heavier If
motive power, equipment and rails, and to bring tbs W
property to the highest standard of condition. Such 1
necessary capltU was to be secured through the sals
of the Company's securities, guaranteed by tho

and Ohio Railroad Company. Immediately
upon the organization of the Company, certain of
such Improvements were entered upon; before they
could be completed to the extent whereby substan-
tial savings ln operation could be effected to meet
the prevailing low ratea, the Insolvency and receiver-
ship of the Baltimore and Ohio Railroad Company
prevented the ssle of Its securities and thereby ar-

rested the completion of the contemplated Improve,
ments. These Improvements have become Impera-
tive and cannot longer be delayed.

Tbe amount of capital now needed to be expended
ln the redaction of the grades, purchase of addi-
tional equipment and for other Improvements rn
order to bring the property to the efficiency requi-
site for advantageous and profitable operation, ln
conjunction with tbe reorganized Baltimore and
Ohio Railroad, Is estimated at about $5,SO0,O0O, the
greater proportion of which should be expended 1
during tbe next calendar year and the remainder as .

soon aa possible thereafter.
The Reorganization Managers hare agreed to un-

dertake tha consummation of the plan herewith
submitted, which provides for the Issue by the Bal-

timore and Ohio Railroad Company (as Reorgan-
ized), of Its securities ln exchange for yours on a Just
and equitable baals. and the securing of additional
capital required to put your property ln a position I
to successfully carry on Its business. The syndicate 1
mentioned in tbe plan will purchase at their face I

value all coupons due on the first day of January B

next that are not paid, from such bondholders ss
hall deposit their securities. It is hoped that fur-

ther financial embarrassment, with Its Inevitable
consequences and the depreciation ln tbe value of
your securities, can be avoided by a prompt accept-
ance of the plan.

Tonr Board, therefore, urgently recommends Its
prompt acceptance.

Dated New York, December lBth, 1888.,
EDWARD B. BACON,

President,
WILLIAM L. BULL,
EDOAR T. WELLES.
JOHN H. DAVIS, ,

New York. T
JAMES SLOAN. Jr..

Baltimore,
FRANCIS PAVY.

London,
Committee 0! Board.

$200,000
Houston, East & West

Texas First Hold 5s.

Due May 1st, 1033. Int. May Jb Not. 1st. 1

UNION TRUST CO., New York, Trustee. 1

Limit of issue $3,000,000; outstanding f3,700,000; 1
tbe remaining $300,000 can be sold only for neces- - 1
sary Improvements. H

A first and only mortgage on 103 miles of railroad 1
from Uoueton, Tex., to Loganaport, Tex., also on 1
equipment, terminals, etc. I

This lino was finished In 1S8A as a narrow-gaug- e Fk
road; tbe gauge waa made standard ln 1803, but
otherwise the road waa left ln poor physical condi-
tion 14011). rail, etc.).

During 1807 the finances of the road wero reor-
ganized, the old bonds receiving BS percent. In new
bonds and 4S per ceht. In atock, and within the
laat fifteen months Till: LINE HAS ALSO
BEEN I'm 810ALLY HEIIUILT, OVEIl
86X0,000 IN CASH IIAVINO IIEEN SPENT
for heavier rills, sttengthenlng brldgea, new equip-
ment, etc. The lino occupies a very strong geo-

graphical position, ae it penetratea a good looal ter-

ritory, and forma, with lis connections, the shortest
route between Houston and Galveston on the South
and St. Louis and Kansas City on the North,

The company, while in poor physical and financial
condition, even earned, net, sufficient to cover 1U
prraent fixed chargea. It earned in years .ending
JuneSOth,

IBUl Otuas S4O.270 Net $1(17,000 "I iKTrnrTlBi.r. r,r.o,H ' lw.aatt
18M " BIR4HU " 184, 18t! CHARGES
1HII7 " 71,160 " 13tt,S.J3 l t I 9C" " J iao,uuu.181)8 tMl,B4l llU.r.HH

For a months ending Nov. 30th net Increased
$3&,000 over same period In previous yrsr, ff

THE COMI'ANY IS FRKK OF ANT
l'LOATINO IIE1IT; ITS CURRENT AS- - I
SETS I'AU EXCEED ITS CURRENT MA- -

RII.1TIES, AND ITS (iltOSS AND NET
EARNINGS WILL CERTAINLY EXPAND '
CONSIDEIIA1ILY MORE WITH ITS IM.
PROVED PHYSICAL CONDITION AND '
INCREASED FACILITIES.

PRICE QT2 AND INTEREST.
WE RECOMMEND Till: HONDS AS A

SAFE 1NVEST.M.ENT.

F. J. Lisman &x Co.,
30 II DAD ST., NEW YORK.

NORTON & THHSTALL,
33 WALL STREET, NEW YORK.

Mumberaof the
NEW YORK HTOOK EXCIIAHOE. V

NEW VOltK COTTON EXCilANUK.

S.tocks, Grain, Cotton. I
Bonds &. Investment Securities. J

APPLY FOR MARKET LETTEH. , Q
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